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A. For Provision 2 & 4 — The loan amount transferred to the ESCROW account will be
released by the Local Authority in 8 installments to the developer at different stages
of construction as follows based on the certificate issued by 3™ party/nodal agency,
after the verification of the progress of work under the approved work plan and cash

flow :-

(i) After approval of Plans and commencement of foundation work - 10%
(ii)©  Roof level of ground floor - %
(iii)  Roof level of first floor - 15%
(iv)  Roof level of second floor - 15%
(v) Roof level of third floor - 15%
(vi)  On handing over of EWS/LIG units to ULB - 20%
(vii)  After six months of handing over of EWS/LIG units to ULB - %
(viii) After twelve months of handing over of EWS/LIG unitsto ULB - 5%

B. Before release of final installment to the developer, it must be ensured by Nodal
Agency/Local Authority that the construction has been completed as per specified
norms, parameters and quality standard.
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